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NEXT LOAN'S
TERMS AFFECTS LIBERTY 4S1?.'

i Financiers Attribute Low Price Levels to This

I

Cause Say Coming Issue Should Carry
4 1-- 2 Per Cent Gossip of the Street

CrnniUNO tlie persistent
unprecedented! low

financiers In this city attribute the cause largely to tho
uncertainty of the of the next Issue. The low level l cached

tho of bonds purchased nt tho quoted figures 4U per
cent, and this li advanced ns a the next issue should carry'

rate of 4VS per cent. Those who advocate that rate and seem to

be In the majority that If the Secretary of the Treasury should
decide that It Is the proper rate and such nn announcement public
at an dato It would hae the of rallying 'the outstanding 4j,
ts the 4V4 Per cent rate It the privilege of conversion.

' In some quarters It was said that the lold on tho
Liberty 4s weic now selling lmve the tendency to restrict tho sale
of tho J3.000.000.000 of Treasury ceitltlcntcs of Indebtednchs are
to be Issued In nntlclpntlon of the Liberty This opinion, how-

ever, was not held generally. Tho In Its was that any
Investor who had In tho purchase of convertible securities

. naturally prefer to put his Into Llb'city 4s In preference to tho
certificates, since ho can realize 4 per cent on the certificates,
whereas at present prices he can leallze 4U per cent on Liberty Is.

The bill Introduced a few ago by Itepresentatlvo Hull to pro-

vide a fund to maintain the Liberty Hondo on a parity, nnfl was
cot looked upon with by n majority of bankers and broken) In this
city. Is now by some ns one for the present weakness In

Liberty 4s. of who were most outspoken against the ldei
thnt never of a similar attempt to main-tai- n

a security at a certain did not result in failure and
react eventually against the tecurlty.

Ono well known banker In the central financial section gae It as
his opinion that an enormous Is going on In Liberty 4s between
the families of the better of mechanics und woiklngtnen and the

for are really. In 'these wartimes, nonessentials, like pianos

and talking machines, etc, and that in his opinion It Is the of

patriot to upon and discourage the piactlce to the limit a
Liberty has been bought as an net of patriotism, in any subsequent
exchange Is no patriotism Invohcd," he said, "and for that
any artificial manipulation to maintain prices would lack that incentive
to stay

Still another banker said that It is tho hysteria ticcdhipanyinK the
gelling that Is doing the greatest to Llbetty 4 quotations, that
few persons take Into consideration the very pioportlon of sales

In connection with tho enormous amount of outstanding a

was brought out In this column icctntly.

Vandcrlip's Reported Vacation Discussed
wns a deal of discussion In financial circles In this

city vesterday over .statement In a morning from a New York

over the given as to why Vrank A. Vandcrllp hud staited
for California to tuko a rest. Jlr. Vntiderllp's decision. It was stated, was

the of friction between hlmtelf and Secretary of tho Treasury

McAdoo. color w.-u-s to the statement tlnough the
publication In the Tebruary bulletin of the National City of a very

strong article, attributed to the pen of Mr. Vnndeillp, dealing with the

proposed $500,000,000 war ffnance corporation, in u manner opposed to

the recognized held by tho Secretary.
Th ro were vurjlng opinions held on the as to ..bis matter.

Many said did not the that Mr. Vandcrllp was too

of a patriot to nnv thing like that to Interfere with tho
he had undertaken In connection with the s campaign,

and that he would, shortly be back on the Job again with all his old

vigor.
were others, however, who held different views. One of these.

broker, bald ,n"""""" iire,.,,munt bo'Plillllpt
frl-n- .l. liutekunat i:i.i;aVOII

severely ."'Wif"., brnther-ln-liw'- s friendsL iniiU-- .UanKeis told bin,
done possible fun,?!., chatilp.s.

conceited mv ltelatlves

bill, bill SO (Ue.,. M S, n'W 2&Z&

i.isims jiiiii'. i"'iM.'
l'"- - "KimiJ I'Msilll" l,n:lw,"f

financing of '!:,.., iSfctf.
Federal remarked broker. ;&

L $1,000,000 Gold Note Issue

w.

damage

the 4 cent
Inst few days,

Dallas Utility Company Sold

sieauy around 0 ior cent.

bunks ure preparing
xvlll havo a amount

of business. Tlio amount

iis.w

Announcement csteiday morning by H. A. Sealy, local
representative of IUgglnson & Co.. of of two-J.e- ar

gold notes Dallas (Tex.) Light Company
had bem putchased by and he offering 99

to 7'i At noon notes had all been sold.
This was vtry active, as only on

the Improved by expenditure ot the proceeds
notes will be valued amount of

the
coinings 1918, earnings arc estimated

t nine Interest charges on

State Banks to Join Federal Reserve
the new governor ot Hilladelphla Itcscrve
which said will bo shortly, soon as he put his' affairs In Franklin National In shape, will proba-

bility In the near futuro applications member-hi-p

in from the banks and trust companies In tills
city as well as all over .

iccallod Governor his address to
of tiroup on Tuesday last

sized mutter. Hesidcs of otllclals'of Institutions,
ls,sald, como to teo as nn of true patriotism mobiliza-
tion of all finances of nation is Important as mobilization
of men. date eleven conipnnles und banks

federal Ueservo which have to
"isteni. The applications of half Institutions, some of

Hied lime ago, beforo b'edeial Keserve Hoard nt Wash-
ington, to be upon certain are complied
Tho most application approved of M.irklo Hanking
Trust Company.

The eleven trust companies mid been
milled und tho nollco was received thut application had
been approved as followH!

Morklo Banking and Company, of iliuletun, I'd.; I'cbruaiy s

Deposit Hank, of AVIlkcs-Uarr- e, Pa.; January i'G, 1918. ,

Security b'afo Company, of Wilmington,
January 19, 1918.

Fidelity Company, of Philadelphia; Junuury
Pennsylvania Company .for Insurances on and Urnntlng An-

nuities, of'rjii;adclpliU;
Wilmington Company, Wilnilnstop, Doceinber
Commercial Philadelphia; 1917.
Camden Bate Deposit and Company, of Camden, N. Decern
5,

Philadelphia Company, of Philadelphia; December 1. 1917.
Miners' Deposit Bank, of Lykens, Pa.; November C, 1917,

tlhaid Trust Company, ot Philadelphia.; November 3, 1917.

Say Money Rates Published Confusion
The principal partner of a n firm of bunkos

central of city said yesterday that vlrtuully news-
paper caused confusion In publishing money In connection with

news and (;uotatloiis. Ho th.it was

",f wonpy ratp each' day untl

tho

the

tho

ntti

Hie

the

'jr nc iiiuur ruvo iUl)ru as riujiiciuiicn vt 7 ls-- i nnd
,tomcis reading of rate iiroKem mo trying get tho

K better of1 by charging the regular
.second rate (tho 3H to)," "originates- - in

xvay. Around 2 o'clock duy,
balanin, of

money over reoep'0 t
may 11,000,000 or 111 some Instances. up u broker
Uf llfl.v lb. .1A. llsk Wa. nrti yx.it 14

iwii uivy KIIUVV MI1U llllll Ull
It ono day special

cent. Hut bo
U2 the collateral which

-- eiurneq
t iintre m anotner is

Liberty per

the

VJI'i IWI u,,iuuii(. nj can

Issue

his
per

',SOO,00,

it
all

To nro
been

nro

are

1918.

part
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f

sfis

Sometimes It 3 or 3JJ or 4 per
again tho day before

the broker put up for tlie

swaqm puiuuu. y mn

PHILADELPHIA
MARKETS

CHAIN AND
fl...!..!. I...,. ...-- .

UUOtllt onal Cue Lit. l.i evtinrt
(Oovemment atana-r- .t In.ne linn).

. M"r'J. frfce No l enrlnir... ;Vo i Ite"; lN"; J.hMVwtV l"s; red,

of I. No. 1 $2 JX, do No a , ...jj Mint.
m.Iltl prices Ue, No 3 I .'21
ilp. No 1, J lit. do No S, I! Ill ran.

KTa.le ,l.'.ni2 II 3 --' lfli lo
V.,.'fa d0' 's'o. 12 ISrsatni'lc

minimum prices only to b
Si in n'.hT In tlie wheat are

'. niiuiiii in warrant II.No a .Maximum price centitnlnn;
3II. cent i 111 r cent

In under No 1 or No '1 rut '- -
No H flnft S J Jt Vtuvinion, roll.
tolnlnij 13 il pir nut lo pit c nt mol'turo
'offlr'r.1r jsso r N "' riJ '"'"J' 'N'

No 4 utiPitnMMirmim rrlcK iv un.l'f
or 1"'' ' "" -' ' ,0" "u
.1 nhi-it- s Maximum rrlco contalnlnu I

,501 over 113 tr ri-- iv
MnxImmVnc-l.'Jontlrnrn1-

. Si. i,S"llVf
t To und r No nr No ." l

J." Si). No. r. r1 t: ts Vlixlmum prl--

iffiTrHrx? SrSrr,w"So,ar".o
rnl j it

on lail, "

S'lWlKStt"""Mmtlttv uh.al r.1.1. I.. lUlnrtnttlPil '

.iu.h bitls of thr iIiim and ub- -

lns
I'OltN llrrslnts 1.011 l.uli Supldl"

viorr small and Hi" mirk.t was
'nominal limitation, far lota for turn

tradi No :i while I'.' "'.(I Mn.
No 3 rllnn. 111.1.111111. No I

cllo tls'iOtvn
OATS Iwh Tho m

ruled llrm lleht o(Ti rliica, I Jit
was only mo.lT ite ijuotatlons

j iMiiie ini'c ir no.? siinuirii mie.
lilftll'lHr, No a USVt'ivU'ii.
white. HT'5 TllSe

lh In nek.
iinerlnun were llulu an thi ruled
llrm. with fnlrl a. Ill, The

Per I ml lbs In wool VV Inn r
lllfilK". Kansas piteiit, SM --'

lt T.'.i snrltiK ilrrt eleur spot !.-- '. f!
I11 7.'. sprlnir lakers' intent spot $11 ;f
IL'. do. mill ahlpment o .M11; 1" l'".
do spot U:.llWIJ ll
mllla. Brades winter str iluhl '"
ill 111 T." We quote t r I ml ll.s In ns lli rol-to- n

saeks Winter wheal " per rent flour.
tn.V) P"i per cent I int.

tin T.'fi 11 sprlnit li". per cent II mr.
Sin l?.fi T'i

llYi: was In Bool renuil. ad
llrmb bold Quotations at $U 1 ' ""
to

PROVISIONS
.

There was n fair '

tiiiiivn e.r ,,,. m,.in ..1- - - -- ,", . :ij.ler. in smoaiii iinu ticef....nn, i,,.r in !. amulud .Uc
:;.. .......... L.,1 nnil nlr- -

snurniee mm irnu.-.- ,,,..1 lndrltd 33c, w, stern leof
ders 31e Heefbim' 5- -

50 llano, S eur.d
do, loose 20e.lt.'"-Si- .

I'TH II W, yilUd
moked illv nirtil as lo I

raise. "RluBSIIlie hams w'
."tied

40e.i. ...,. I,llua In tickleJlci no. smoaeii .j-y- i "v,"
lacon as in brand and uwubc cltv

weft-ktt.- o
ur1.

fill . do cured 3i '""r,"
rn relll.eil do. pure

rindered. UTW-i- f

KLTINKl) SUGARS

Tho ruled alei.li in ''i"1" ot
T 4.'c for tine

DAIRY PRODUCTS

ranri atoek ruled llrm.
demaml cieiinin-- - up "
Thi quotations were us .'.'"'''Si"
....l..i .romirri ixtra ..- - .

ixtra Hii "".'Im,- - '
fs5r4.11. I f i...olid- - IJ. ";rb

';:nd;."4T??.v;. -- !.:'. ;:;i iKi. JfiUiti b-

li'np '. ',7?.'.'11"... .....1 nur
l,e lrubT"nrn;" and VurlhV '.'

...se with liadlllllliwu-blnBllj- e

ly,7,,n7TU-Zi.lardT,sJr-
".

lelpls 117 in iase exlru
117 70 i use nrsts ,..'" V'f.TUtKj
funev .B.s were

There llttl- - r"-- Va t "" deiditly.
Thethe mark.H was unchatued tnsn llf,i(,., ,3, w,,s so

li i"hurh'er" do d"' ti',i. -,- .. and I said It wo, because d.id was sick
2ik New York Jlw, t,m,lllH ,cl lle, lt ., )C(..IU0

i...

30

iho tne least j.ivi: i , , ', ns"
tin leu how ,,rm Keb 13. 13.. J,3

roo-te- ra mo to . 311 ot 13
tho It was to Uo

of tho J?
N

f

in everything JSd! New cn'u'mV1""

the against bill in a to 12 JOHN Ha J Ireland band j- -l

' he per that Is is ' ?f,n ,e Z on
bvJiTC

an ""
are is ', vn Pel, MVItniA

'

"."l",,.,"i '"' ?te
be the this If had

for the Uoo, m r '" I
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time,
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the
It Is the debt
tho

at w.S the

on for
' the

'hen tho
Is

tho in
number of for

tho
tho

will bo that the
bankers the
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tho tho ns tho
tho

District

cro tho

Is tlio nnd
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28,
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of December G,
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,
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present
trill,

to
rate. ,
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.... .1 ft,
111UIVO

ata rate.
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following

Is

l.s

No
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tl
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nft

lv
t

I
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Noi

i
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I

$10

0J'

do.

extra

with
t

;

tt,y

I

nnd

the

Mto

full mad. to Komi,

lllSai'iei-- . sno oinr aius
IloastlnB click.

In hoxeena
and over "piece. 4

aoleee do, welahlnir 3V,
inlees do. welBhlmr 2H 3

do. In bbls , welah
T lbs over apiece 31c: do welnh-- .

29TT3no, do.

"fuff-VA'- -, Tteya.fr-Vh- .

nearby

ii j u oni , au, hit
to sood. ton.., ?tjr

11 over 30iiys;c. do,
a. .Ives 'SH2li' Ueese. nearby.
lUl'al do western per
pair, vielshlns 3'4 Si 1 II per pair, liuof?
do slz's tier dor

White, lltflC lbs. per
SO 0007 do, welehlng olo
dozen, do.
per dozen. do welshlna; T

per 215T4 73 do do
lbs dozen l.T!f:i 7.1. dark,

man 1.7.1.

IHES1I FUU1TS
Paticy stock sold fairly nnd mlues

viero well sustained ordinary
was and mall Ap

pies tier bbt Junuthaiu t.llll! .1(1. Kluft
(I .infill r.u Wliusap. IIV0, Nnrlbern Hp

3.10J(,1.11I. Tuentv $4l'.1 .111, Hub
bardslnn, 1.1 21fl .'1 nliur, tlWll'Ki.

n. l. ilu. ilium' neauiy.
IMiilinun Twlc. Ml

s, .,, .iriismi -- ,..... .in,
Vork 2.1W.1 Hen Uails.

apples per Jon
id "--" Wliusap. Win-

ter SI 7511! M) 1241
'.'..in, Itume Ileaul SI 7.1 SC 2 2.1. Dellclntis,

SI 10S12 .10.
2 .111; VVInesuli, S202 30; Peur-nial-

$1 71si2 II
2 2.1. lork SI in
112 lllark 'inla (lalin. SI 'Jfifn

7", apples nearnv per .lis
Ml: do, do rer bush

per bov, tfjc per
hunch. Sl.MT2riti per
box SJtiil per sntap.
S1CT7. lorlda Ihjx, SJff

rorin liuu. 1,1
fi Cranlierrles Jersei per irate. .111

mr,: iin, per pin. ii'(n, Hirawtier-rlc- e,

per ut 40IC4.V.

ruled choiie stock
of most but frozen e

atoik was dull Ctiota
tlons. potatoes, per

llis No. 7i"iHi(lc: No. 2, .loss
UOe Vlhlte potalo'S, ier 100 -- Petlnsl-lanlu.

New York, S2JI2 2.1,
12112 23 sweet per

ba.ket 3X-- No 1. SI.2A0
1 sweet pntatnep,
per ho Vo SI SUtf:.'JS, 2, tl jr

2o, celer. York, bumh 21ef.13c,
celery per let

per r.Uel SI.I13- -,

Louisiana, per J1.JM.ro: aul.
California per irate

Pr 7.'ic!)"12i bru.-se- a

lon- - per ouart. Ifitr
euitplants, per bo.per hamper. "S.rn

squashes, per rrate,
spinach. per crate.
kale, Norfolk, per II
Plorlda, per S2ffl .10:

crate 2.7.1. iea. Plorlda.
S3JI.1, pea- -

per crole,
ierer crate SI 4: tomatoes,

crate SI .10! Canada,
rulubauas. per lis. S22 2..J rahbagea.

seed, eabbaaes,
new, l'r

New York and per KKUb.
81. .10WS. 2.

50c: inushrooma

Feb. tK Ilerelpts,
tomorrow. 2i head

ui hi..! nunc n.ht
Si.l 731 40: liilsed. tin 7(lK,l(l35:
SI.1 r,i)l(l S.li rnuali. dl; ood
to rhnUe tl-- 1MII SO

(ATTI.B head, Top.
Tteielpls. fclHIII bead.

SJ3-- 3.

KANHAI IB. CATTI.I3 Jt.
(wiltits. 20X10 head. Htron- -.

11008 IwsA Mv to lOq

Business Career
Peter Flint

A Salesmanship
by Harold Whitehead

,,0CllUi:"i:

POULTRY

nbt'"72Sc

Story

(CopjrUlt)
1r. will nttu.tr your

mi huiitmi. Mtti a. millrtjiutouijirif r .Ikk tsfitir tin
tJir jour oa'irrf nntnr futt

mm hr Alrtnttt Off Juqtifrtfi. Vowo
it men ttre iinpnytMoin mwu oc iaorrato Iff Nt

mnff. (UUrrt wilt uimvrmt it (M;'''. T if Him ('!( nn w

'.."I"'""?, f"tll VC UOftil DUO iio 9ivry or
' '" ' ""'

Alll
TTTMLt; 1 lived at Dad iucd Ui
VV be to gft from,
Whenever my and t vvantctl auy
thing It was dnl we wrnt to
Mother lli d to bo tlie tight one

to niv surprise, the revs ro Is
The other I wrnte nvi.hcr

that $15 a week wasn't enoiiRh lij live
01l dpccntlv (I get llvo a week Cnn

n," ' nd mo to
help out )

My and room iu Jin n
eek and my lunches 80 a
ppk ' mi 1 i nnk' tnl1PUltV' for ml

fcfi ,. i,,..,,,,,,.).!,. for .t to
nn Ills on that .v rem vviiu

and she'd tako. it up with
dad I got this letter

hi in
'

My Deir llov
.Mother lolls ou live on

$15 a week and mo lo give
5 oti another $5 a

iiu.inx that jail, a mill
of nine ecu, llvo on wb.it Is
enough for ntul tlmu.saiuls
of tin 11 who ends meet
and save

You are earning (I $3 a week
mid depend on mo for tlni lest.

oit know I do what I cm
help become u real
man Hut. what ".nu If jou
had to llvo nn jour own

1 jou e in :iur
In a of If oit

show ntir emplovers tint are
their lntrests I

$., Is onlv sum i".vcn ou
while thov uii out

l'nr our own good I'm not
to tend you more lint

ou will be getting $o a vvnek as
soon ns ou earn ten, and I'll
up all dlffercmes betvitiv, our
and tlO Uioii.ifter

Don't get linpitlent, linp.itleiico
Is a on business piogiess You
are now the foundation of jour '

biislness eareet Put your time to
It solid .mil jour own

plinstires or what except
p.uents ciiipIiiih think of jou
It's bv xv jou wil'i he years
lietuv that J'oU

Itetin Ct that jour
mother and I both ovo our
and want him be a good,
honored ,'ils eoiintrj ,

join ihoughts in iking and
the dlia'lpllnc of to

jou will
Jott the habit of tionomv.

I in sjj 1 in at
all 1 would like hive a
IvM. but unfiirtiiiMti.lv mv business
won't permit

Your
WAl.TKIl CLINT.

j ,,.,, , M11,,r,v(, Ket a 1(,tte,.
this (bad. It's all light for

I,,,,, ,lP 1-

Htuff, but s
.
got the coin und

he was too menu to let ine I

lenllV SIIO WIUllll tlllllU US a Ol

pikers

'oal. and other mate- -
rlali use, jou! time Is bringing jou
a very II wortli the

extra bo telloved of
such oxtia Your lime too
valuable to bo In work that

to be dono by u laundry like
ours. Wc make small lepalrs with-
out extra charge, necessary, and
this Is an additional saving 'of work I
cull on Mondays, our wash and
bring It on Thursduy hygenlrally
ilcaued Vou are relieved uf all work

j hi with II, and am sure
fcoivlio will

If this Isn't -- hucccttsful, urge the
woniaii to let .vou her laundry this.. ., i ,. .n j t. , . i.iun ' " i' "" itc.ii.
nullum, ,iin oiiu ia iipi. i i'" ,iiiiiiii
li, tins lll.iuo a n.ni. ii may
ho iioNslblo get It Then .islt
hei foi the collars, which
nie lo tome
laundry.

(Continued toniortovv )

STAMSKI) TWICE HY

in Hospital llrnv.1 on

Street

Hdiiard Lande, twenty-tw- o vears old,
of 1733 was
seveiely cut thn right hip and
l... mi unidentified llecro last
i, ,,,e,,er Hlchteentli mid' " ' . J,TV .

Sirens 1 no .iiinii iiiiiu un lilt' lesuil
of a after nrRro oh
caped.

Ijiudt, with two roiuiianlonio Georgn
WelMi, TwiMitiotli
mid IIun Ilelpln. 172E Dorland

tieel-- Bol an argun.ont tho
necio, who vvaH Maniiine on inn corner,
nntl Utter up tlio odd",
nirnltist blm by piilllnc ii bnlfe
vuih tuken lo tin MctnoUUt llospltnl.

nf tbe Plftecntli mreet nnil
Snyder went the

nnd nnil Jlelpln
n h vvltnesres nro Bearelilnc
for tho

FIL51 AI) CAUSES

Thcatio Proprietor at
Censor Violation .

I'll IflaU r.

Ilorrler. of ll'at of
Hie Pennsylvania State of

in iiiarieii
jV. one ot tbe proprietors, Pnl.

charge of vio-- I
tho censorship laws by advertis

ing inv a in tno
theatre xvas an objection- -
ubln

Mn ennv tiF Dalntim? Wafl stlhmltl..H
the as required by law, jt -

allegeii. .nr. leuivvr Da II lor n
beuniiB.

i

Kaiser Off Map
IB.

William" 'w the map
of !'litsur:ll Coimel

HOLD HUSBAND WHOSE
WIFE WAS MURDERED

Wilson Declares She
While Ho In Saloon

Drinking

Wlbon, twenty five yvars old,
of 1320 Mimin wife was
invsternusly shot to the of
Ktbruary 0, was held without bait to
await the nf the uKimt by
Coroner Knight after an inquest
S'o tiolntlng t( Wilson's
was produced but the Coroner thought
the safe colli. be to bold tho
m in

"u He

Leo
and

Tho

br

and

firsts,

Wilson, the wife, lived
her relntlvrs at 1 10s J.'inlly

since Wilson. n III lieullh, lould
not support her. Wllion livid with
relatives

The night nf i, Wllan
he took his wife to, his

homo In evening und
si lrted to tul.o baik to her home
Ho left her 'thirteenth and Mifflin Pstiii l and riileiid a for a dtlnk
Hi n shot and, out,
found his wife with n hole In
Pel head she not mid
theio was no gun or luvc.lvir to be

Charles of 10 Jl
stieet u of WIIon, i line

up mid the two men an
ambulance.

Chaser
AN ATLANTIC POUT. Keb 13.

lire lu of wnstij
nn a dnik hero spread

a Mibmnrliie chasn, but soon
extinguish! d Tho was only
slightly il.iiii.igrd

MIAIOIIIWI
in iM,,a nmrinbrtinee nf

II XlMINilfH who fell oel.cp
In Irsus I'ebruirv i"i pniT Only n little
while, then iinu, s tin diy,

AlmOTT Keb 11 DVNIIII. V AIIHOTT
f ('lira Abboii nndi' lletntlie. nnl friends uf Urn
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